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Pecmy0Jiika 3emui i [xana.

CTpyKTYypa JI0ACHKOI CHCTEMH.

KosKHa TI0/IMHA' SIBISETHCS OHIEI0 3 OKPEMHX” YACTHH JIOICHKOTO POy, O GOPMYIOTH Iy
equay’ cyKkymnHicTs . €aHiCTB M0aeil GopMye IIOACHKY cHcTeMy . JIF0Chka CHCTEMA - Lie
KOMILIEKC .

Y KOXKHiif CHCTeMi YaCTHHH OpraHi3oBaHi B AKYCh CTPYKTYpy' . Y IOACHKii cHCTeMi momm
OpraHi3oBaHi B i€papXidHy CTPYKTYpY COPMOBaHY 3 PiBHIB, SKHM HA/Ia€ThCS IBOICTA BAJICHTHICTb.
KosxHa ronuaa npencTtaisie cebe 0COOUCTO, SKIIO 3BEPTAEThCSA HABEPX, 1 CYKYIHICTb, SKIIIO
3BEPTAETHCS BHU3 .

Ils nBoicTa BAJICHTHICTD > HE 3QJIEKUTH Bil IHAMBIAyaIbHOI 31I0HOCTI, a Bijl pIBHS Ha TKOMY

. . 13
TIOYMHAETHCHA KUTTA KOXKHO1 JIIOAWUHHA; Ja€ ITOXOMHKEHHA ABOM KAaTECTOP1IM ~ - IIAHYIOYHUX 1
. 15 - o1
M AJICTIINX > 1 ABJIAE€ETHCA OCHOBHOIO IMPUYMNHOIO HECTIPABCJIIMBOCTCHU 6 .

. . . - - 17 -
Jlroaceki cycniibeTBa EepeOyBarOTh i BIa0I0 HAOUIbII critbHOTO . CHila O/IHI€T II0OAUHM Oepe
MOYaTOK 3 BaJICHTHOCTI BCTAHOBJICHOI PiBHEM, 3 SIKOTO OyJI0 TOYaTo HOTO KUTTS 1 BiJ 0COOMCTOL

! TTroauua - 1e mojchKa icToTa.
2 Oxpemuii - IHAUBITYYM, IO PO3TIIAAAETHCS OKPEMO BiJT IHIIIKX.
3 Yacruna - €JIHICTb, Y AKIH TUTHTHCS 200 MOXHA MOIIIUTH YCi.
4 JTronchKuit pifl CKIIaIaeThes 3 IHIMBITYyMiB i3 HPAMOIO X0/I010, 3 TUdepeHIiaTbHO0 QYHKIIE0 PYK i Hir, BETHKHM
TAJIBIIEM PYKH, 3aTHOI OyTH OIIPOTECTOBAHOI, CHIIBHO PO3BUHEHOIO HEPBOBOIO CHCTEMOI0, 3a0€311eUeHUH CHITbEHIM
PO3YMOM 1 3[aTHHUH JI0 YWICHOPO3IUILHOT PO3MOBH.
> Line - BKa3ye Ha HiTICHICTb.
® Cume - ne Te, IO CTBOPIOE €IHICTH, MO BITHOCUTHCS 0 HHOTO 200 Te, IO B €THAHHI Ma€ CBOIO METY. Y Ci YaCTHHH
CYKYITHOCTi MalOTh CITUTBHI O3HAKH.
" CyKkymHicTb - 03Hauae B3a€MO3B'SI30K i BKa3ye Ha 3TyPTOBAHICTh GiIBIIOCTI JIFOJIEH 260 eIeMEHTIB.
8CyKynHiCTL - Lie TPYIyBaHHs YaCTHH 00'€KTIB, HA3MBaHUX €JIEMEHTAMH CYKYITHOCTI.

Cucrema siBiisie c0000 CYKYIHICTb €JIEMEHTIB KOOPJMHOBAHUX MIX COOOI0 CIIOCOOOM, 1110 (POPMYy€E OpraHigyHui
KOMIUIEKC Cy0'eKTa 3 IEBHUMU MTPABUIIAMH.
? Y KOMILTEKCHi#i CHCTEMi MOBOIKEHHS KOYKHOT OKPEMOT YaCTHHM BIUIMBAE HA BCI iHII YACTHHHY i BCI YaCTHHH pa3zom
BIUIMBAIOTh HA [TOBOJHKEHHS KOYKHOI OKPEMOT YACTUHM.
' CrpykTypa - I1e KOMILUIEKC, MOPSIOK i CIIOCi® GyTH OpraHi3MoM.

CTpyKTypa JHICEKOI CHCTEMH MOXKe 300paKyBaTUCs SIK CXiA4acTa mipamiza, 1e KOJKHa CTYIiHb [IPEICTaBIISE
neBHUH piBeHsb. 1100 migHATHCS Haropy, TOH XTO 3HaXOANTHCS Ha HIXKHBOMY PiBHI, IIOBHHEH HaJlaTH OLIbLIE 3yCHILIA
HIX TOH, XTO 3HAXOJUTHCS HA BEPXHHOMY PiBHI.

12 JIBoicTa BaJeHTHICTD BU3HAYAETHCS TAKOXK SIK MO/BIIHA BAICHTHICTb.
13 Kareropist - 11e KOMILIEKC 40ro-HeGy b ab0 JIr0/Iei, SKi IPyIyIOThCS 3a IEBHAM TOPSIKOM CaMoro poy. Pix -
CYKYIHICTB JIFOfIel a00 MpeaMeTiB, 10 MalOTh CHUIbHI OCHOBHI XapaKTepPUCTHKH.
14 [Manyroui - 11€ Ti, XTO MEPEBAKAIOTH HAJI IHIIMMH.
5 Migmeryi - ne Ti, KOTPi CKOPSIFOTHCS a00 MiKOPSAIOTHCS 1HIITHM.
'® HecripaBeuTHBIM € Te, 1110 HE3aKOHHO.
"7 Binbur cuitbHI Ti, XTO IEMOHCTPYE HASBHICTh GLIBIION CHIIH i MPOTHII.
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. . . . .18
IHAMBIAYyaIbHOI 3110HOCTI .

CriBBiAHOIIEHHS MI>K PIBHEM BaJICHTHOCTI 1 1HAMBIAYaIbHOIO 3/110HICTIO 3aJI€KUTh BiJl ypsSI0BOi
dbopmu ctpykrypu. [Ipote, ypsgosa popma BIUIMBAE' Ha CWITY OKPEMHX JIFOJICH, aJie HisKa ypsioBa
(dbopma He MOXKE 3MIHUTH CTPYKTYPY COIIIAJIbHOI CUCTEMH, TOMY 110 CTPYKTYpa € HACIIITKOM
3aKOHIB €BOJIIOIIT, @ HE ypsIoBOi (opMH, IO, OTIKE, MOXKE TUTLKH KEPYBaTH CTPYKTYPOIO IIEBHUM
crmocodoM, aje He MOYKe 3MIHIOBATH Ii.

OcHOBHE MPaBUJIO €BOJIIOLIIT YCHOTO BCECBITY - 1€ cenexuisn’’. Bin eJIEMEHTAPHHUX yacTok’ 10
OUTBII CKJTATHUX OPraHi3MiB, yce iCHy€ Yepe3 HeoOX1IHICTh, iepeOyBae B MOCTIHHIN eBOIONIT 1
MiJIaHe CeNeKIlii: HEOOX1THOCTI - 1€ MPUYNHH MTOBOIKEHb, SIK1 y CBOIO YEPry SBISIOTHCS
MIPUYHUHOTO TIPABHIL.

TpuitioB gac’™, KoK MPABHMIIO CENEKIIil MOKe OyTH 3aMiHEHe IIPABHIOM 00'€THAHHS ", SIKE MOXKHA
JIOCSTTH 33 JOMOMOTOIO IPOrPECHBHOTO 3allepeUeH s JHCKpUMiHartii™'. Uepes MiTbapau pokis
TTICJISE yTBOPEHHS BCECBITY, JIFOACHKHIA PiJl, IO YTBOPIOE OJHY 3 ii YaCTHH, y CTaHi 3MIHUTH TPABUIIO
3 IKOTO caM IieH piJ MOXOIUTh i YTBOPUTH HOBY CTPYKTYpy 0e3 iepapxiyHuX piBHIB. BiH moBHHEH
TUIBKH GaKaTH LBOTO.

JJis CTBOPEHHST HOBOI CTPYKTYPH HEOOXITHO CXHIIUTH JIFOJICH TIOCTaBUTH ceOe B PaMKH BiAMIHHI Bij

3BHUYHUX, 3aMIHSII0YH MMOBO/KEHHS 1 BITHOCHHU BU3HAYEHI TETEPIIIHBbOIO CTPYKTYPOIO CUCTEMH Ha
. N 2

IIOBOPKCHHSI 1 BITHOCHHH HOBOI CTPYKTYPH, IO XOUETHCS CTBOPHTH ..

V sKi pamMku ocTaBuTh ce0e? 3 IKUMH BiTHOCHHAMH 1 TOBOKEHHSIMHU?

Jis Toro, o0 3aMiHUTH TPABHUIIO CEJICKITiT Ha MPaBUIIO 00'€ THAHHS, JTFOH, 110 3HAXOIATHCS Ha
HIDKYOMY PiBHI MOBHHHI 00'€ JTHYBaTHUCS, III00 CAMOCTIHHO KEPYBaTH IIUM PIBHEM 1 3MOTTH

'8 TeopeTHuHO, MiX JBOMA JIFOIbMH, 10 IepeOyBaIOTh HA OHOMY PiBHi, GBI CHIBHEM € TO, XTO Ma€ GibIry
IHAMBiqyaTbHY 3Mi0HICTB, Y TOHM Yac, SIK MiX TBOMA JIFOJBMH 3 OJHAKOBOIO 1HIUBIAYyalbHOO 3I0HICTIO OLIBII CHITEHIMA
TOW, XTO nepeOyBae Ha OLIbLI BUCOKOMY PIBHI.
1% Tlemokparis 1ae Ginblie MOXKIMBOCTEH MiIEITHM, y TOH Yac SIK JUCIIOTH3M 1a€ MAKCHMYM MOYK/THBOCTEH THM, XTO
HIaHYE.
20 Cenexuis - ne BinGip HalKpammXx eTeMeHTIB a0 HANOLTBII MPUIATHHX JUTS eBHOT MeTH. [IpupoaHuil BigGip sBise
co0o10 mporiec, 3a A0IOMOTI'0I0 SKOT0, y 0i0JI0T1yHIi 60poTHOI 32 iICHYBaHHsI, HAHOLIBII ClIa0Ki IHAUBILYyMH
SHUIIUIINCA.
*! EneMeHTapHi 4acTKH ABIAIOTHCS CAMHMH MAJICHLKHMH €1eMEHTAMH y BCEIICHil 1 yTBOPUIHCS XBHIAMH. YCi Te, 110
iCHy€e c()OPMOBaHO €HEPreTHYHIUMHU XBHIISIMH B TIPOCTODI 1 B 4aci.
*? 3apas, Iij BINIMBOM PiBHS PO3BHTKY JIOCATHYTOIO JIOJCHKAM POJOM Y CBOIil CyKYIHOCTI, MOXKIHBO HOIMIINTH
203’[aHOBI/IH.[e THX, XTO JKUBE Tipiie, 6e3 ’FOI‘O, 1}105 noripgmm CTAaHOBHILIE THUX, XT9 )K.I/IBG Kpare.

O0'eqHaHHS - 1Ie KOHIIEHTPYBaHHS OUTBIIOI KITBKOCTI YaCTHH B OJHOMY OpPTaHi3Mi IUIIXOM (OPMYBaHHS S1pa, 110
MOXOIUTh BiJ 3'€MHAHHS OC3.IiUi siIep 3 HUKYOK BaJCHTHICTIO.
# 3anepeducHHs AUCKPUMIHALT - 03HAYAE HE IPOBOINTH PI3HAUII MiXK JTFOIbMH, IO nepe0yBaOTh HA OJTHOMY DiBHi.
% BaxaHus - e nepila yMoBa Jyisi TOTo, 11100 3MIHCHUTA MOXKJIMBI I[1JTi, HABITH SIKIIO B MOMEHT IIPOIO3UIIii BOHU
MaJIOWMOBIpPHI, OCKUIbKH Oax<aHHsI 301IbIIY€E IMOBIPHICTh 3pOOUTH T€, IO CIIOYATKY TiLIBKU 34a€THCSI MOXKIMBUM.
26 € nomsTTaM "MoGyn0Ba peanbHOCTI" MpoananizoBanuM B YHiepcuteri Palo Alto, Kanidopsist.
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3BEPHYTHUCS JI0 BEPXY 13 CUJIOIO JOCTATHBOIO, 1100 YXUIUTHUCS BiJl paBUIIa NOBIHHOI BaJIEHTHOCTI.
JIronu 11bOTO PiBHS IOBUHHI YTBOPUTH CBOIO CHCTEMY HE3aJIC)KHY BiJl BUIIMX PiBHIB 1 BTSATHYTH
JrO/IeH, 110 3HAXOAATHCS Ha HUOKYUX PIBHSAX.

[ToBoKeHHS JTrO/IEH, 1110 BCTYNAIOTh Y Tpoliec 00'eTHaHHS, TOBUHHI OYTH CIOHYKOBaHi TyXOM
COI03Y 1 ITPYHTYBATHCS Ha CIIUTBHUX LIJISX, ITHOPYIOUH BCE TE, IO MParHe po3'eTHATH iX.

BimHOCHHM MiX JTFOABMH, IO AIMCHO XOIYTh JOMOTTHCS 00'€ JTHAHHS IMOBUHHI OYTH CXOXKI Ha THX,
KOTpi 0 y MUHYJIOMY OyJIM HOPMaJdbHUMH B CTPYKTYPi, 10 POPMYETHCS, TAMYACOBO

b . . o . .
BHKJTIOUAIOUN” , KO HEOOXIIHO, yCiX THX, XTO He IPUIMA€ y4acTi y HOBOMY MpOIIECi.

Hapermri, mi 1011 MTOBUHHI YCTAHOBUTH OCHOBHE 8 MPaBUJIO HOBOI CTPYKTYPH, 1T030aBIEHOT

. .09 . . . o .
PiBHIB™, BIATIOBITHO JI0 SIKOT KOYKHA JIFOJIMHA TPECTABIIAE caMoro ce0e B Oyab-siKuil yac i B Oy/ib-
SIKOMY MICITi 1 BC1 JIFOJA PO3TIISAAOTHCS TUTBKH K OJHO €IMHE MO0 CHUTBHUX MOTPEO KOXKHOTO 3
HUX.

Emnepris, Bona, 1ka, 310poB's, 3HAHHS 1 1HILII OCHOBHI OTPEOH JTIOJUHH MMOBUHHI PO3TIISIIATUCH Y
(GYHKIIIT €HOCTI, @ He KOKHOT OKPEeMO1 YaCTHHHU.

XT0 6 He mepeOyBaB Ha BEPXHHOMY PiBHI, JIFO/H, 1110 Tepe0yBalOTh HA HUKHBOMY PiBHI, TOBHHHI
KOHKPETHO MPOSIBUTH CBOIO €/THICTb.

BcecsiTHiii ypsn.

VYci popmu npaBiIiHHS 1€papXIYHOI CTPYKTYpPH, CIPSMOBaHI Ha 30epeKeHHs MO3ULIH YacTUH, 110
nepeOyBaloTh Ha BUIIMX PiBHAX. PO3BUTOK ypsinoBux (opM OyB BCTAHOBJIEHUI THCKOM YacTHH, IO
nepeOyBaroTh Ha HIKYMX piBHIX. KoxkHa HOBA ypsmoBa (hopma, HaBITh SKIIO 3/1a€THCS 1HIIOKO,
MIOBTOPIOE OLIBIITY YACTHHY OCHOBHUX O3HAK IMOMEPEAHbOI (PopMH.

Jlep>kaBaM He BJIAJIOCS pO3B'sI3aTH OCHOBHI 1poOsieMu JitocTBa. CBOIMH BUPIILICHHIMH,
YCTAaHOBJICHUMH JOMIHYIOYMMH TPyIIaMy, BOHU CIIPOBOKYBAJIM BiliHH, JepKaBHI 00pru, O1THICTS 1
rosnoA. Jlep>kaBu 370BKHIIU IEIKUMHU CBOIMHU IIOBHOBAKCHHAMHU 1 HE BUKOPHCTOBYBAJIH Ti
IOBHOBaXCHHSI 3apa/Iyl SKUX BOHM OYJIM 3aCHOBAHI i BU3HAHI® .

Moga iife He PO CKacyBaHHS JeprKaB, a PO HEOOX1IHICTh MOIM(IKyBaTH 1 IHTETPYBATH 1X

*" BUKIIIOYHTH 3 BiTHOCHH - Yy TOYHOCTI 03HAYa€e "Mu cBOIM IUTSIXOM, a JIOH Hexail TOBOPATH 110 3aBroxHo" ([anTe).
28 OCHOBHUI 3aKOH CUCTEMU ABJIAETHCA 1i OCHOBOIO. Hanpukmnan, ocHOBa coIialbHOT CHCTEMH - CiM'sl, 3 EKOHOMIKH -
BJIACHICTH, OCHOBA IOJIITHYHOI CHCTEMU - BJIajia.
%9 Takox fIK iepapXiuHa CTPYKTypa MOKe OyTH 300paeHa CXOI0BOKO MIpaMiI0r0, TAK i HOBA CTPYKTypa MOKe OyTH
300pakeHa CIipalbHUM KOHYCOM, Y SIKOMY Oe3nepepBHHI IIUIIX MPOXO/PKEHHS HaJlae TUM, XTO repeOyBae Ha MOPsIOK
BHUIIIE, TUILKU OULIBIILY BiJIIOBIIANBHICTE
30 Hanpuknan: npakTuka CUiIM BUKOPUCTOBYBaHa JIJIsl PO3NaJIeHHs! BilH.
1 OcHOBHOIO (YHKIII€I0 AepkaB MOBUHHA Oysia 6 GyTH OpraHi3aris TOACHKHX CYCITUIBCTB UTS TIOMIMIIESHHS X
NOBOJDKEHb 1 BI/IHOCHH, 1 rapaHTyBaHHs 3araJIbHOr'0 PO3BUTKY.
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GbyHKIIT 3 QyHKIISIME HIIUX CYTHOCTEH, SIKUM Tpeba HaJaTH MpaBo pOOUTH Te, IO HE 3pOOHIH
nep:kaBu. Jlep>kaBu MOBMHHI OyTH TIEPETBOPEHI B TEPUTOPiaIbHI OpraHU TUIAHETAPHOI CUCTEMHU
PO3IIISHYTOI Y BUIS CYLiTBHOTO i KepOBaHA y CBOIil CYKYITHOCTi OpraHOM, sIKHil 61

MIPECTABISAB HAWOLIBIT Oe3MmocepeIHIiM CIIoCOO0M CYBEPEHITET 1 Oa’kaHHsI BCIiX JKUTEIIB 3eMITi.

Jlist peanbHOI 3MiHM BiTHOCHH MIX ITAHYIOYYMH 1 MiJIETTTUMH HE0O0X1THO MPUHHATH TaKy (Gopmy
MIpaBJIiHHSA, 110 HE Oyia OM eBOIOLIEI0 OMEePEAHIX, @ 30BCIM HOBOIO i OPHUTiHAIBHOIO.

HoBa ¢opma npaBniHHS HOBUHHA BUXOJUTH 3 PIBHS PO3BUTKY JIFOJICTBA B HOTO CYKYITHOCTI, B
abcTparyBaHHi Bijl icHyr0unX (hOpM NpaBIiHHSA 1, Y AEIKHX BUITAKaX, 00yMOBIIIOIOUN TPUHHSITTS
TaKHX K€ PIICHb ypsIaMH JIepPKaB.

Haii6inpm npugaTHa TenepilmHboMy piBHEBI PO3BUTKY ypsiaoBa (hopMa, TOBHHHA BPaXOBYBaTH
peanpHICTh MUBLTIZAMI] I eKOHOMIKH JIIOACTBA. JIIOJChKE CyCHITBCTBO TiobaizoBaHo. ComiaibHi,
TPOMAJISTHCHK] 1 eKOHOMIYHI BIIHOCHHU M1 JIIOJJbMHU MOXYTb BiIOyBaTHCS B OyAb-IKOMY MICII.
Jlesiki comianbHi (haKTOPH SBIISIOTHCS CIUTBHUMHE JUIS BCiX JTrozeH. [IpuHIMmT Mi>KHAPOIHOTO
MpaBa 3aCTOCOBHI /10 KO>KHOT JIFOJWHU 1 10 KOKHOT Tpynu. EKOHOMiYH1 BITHOCHHU OXOILTIOIOTh
KOXKHY 4acTHHY IIaHeTd. CTPYKTypa JIFOJICBKOTO CYCIJILCTBA CTalla BCECBITHROIO.

1106 300pa3uT KOMIUICKCHY COIIaJIbHY CTPYKTYPY, HEOOXiTHA BCECBITHS, €JMHA IMOJITHIHA
CUCTEMa, 3 YPsIIOM 3[aTHUM 3aTBEP/DKYBaTH 1 peaizoByBaTH MPUHIUIIHN BU3HAHI 1 MOILUTIOBaH1
JFOJICBKHAM CYCIUIBCTBOM Y Horo cykynHocTi. HoBa cucrema He Moske OyTH Hi TIOBTOPEHHSAM
ICHYIOUMX YpsAAoBHUX (opM, Hi IX TPOCTUM cKymueHHsM. [loBUHHO OyTH 1I0Ch OLjIbIlIe 1 BiAMIHHE.
[ToBHMHHO BUXOIHMTH 3HU3Y 1 MPEACTABISATH IHTEPECH 1 MPArHEHHS IEPEBAKHOT OLTBIIIOCTI JIIOEH.
[ToBUHHO BIJTMBATH HA BC1 HAPOJM 1 IEpKaBH, 1 BIJOOpaKaTUCS HA KUTTI JtoJIel y Oy Ib-IKOMY
MicCIi.

CHCTEMOIO, HAiGIIBII BiAMOBIIHOIO - LM TIPHHIIAIIAM, SBIISETHCS BCECBITHS — pecryOmika® i3
BCECBITHIM yPSAOM, K€ O OyJI0 BUpaXEHHSAM OaKaHHS yCiX JKUTEJIB IUIaHETH. 3 i€l KOHIeTIi

32 CyTHiCTH BCECBITHSI, HE JIOKATBHA.
33 " 33KOHOIABCTBO 3aCHOBAHO: HA MPUHIIMIAX BOJI WICHIB TOBAPHCTBA (JTFOICH); HA IPHUHIMITAX 3aIEKHOCTI yCixX BiJ
€IMHOTO 3aKOHOJIABCTBA (ITiIJaHMX ); Ha 3aKOHI PIBHOCTI yCiX (rpoMajisiH), us peciryOnikaHcbka Oy/10Ba, €JMHUMI
OynoBa, sika O oxoxauia 3 i71ef NepBiICHOro AOTOBOPY, Ha SIKii MOBUHHO IPYHTYBATUCh OY/Ib-sIKE IPAaBOBE
3aKOHO/IaBCTBO Hapony. Lls OyioBa, TaKUM YHHOM, € caMe 1o co01 THUM, 1110 CTOCYETHCS MPaBa, THM, 110 CIIOYaTKy
3aCHYBaJIO BC1 THIM TPOMAJSIHCHKUX OOy I0B, 1 3aJIMIIAETHCS TIIBKH 3aIIUTATH CaMOro cede Uu € BOHO €IMHUM, KOTpe
MOJKe IIPUBECTH JI0 BiuHOTO Mupy. HuHIinIHs pecrryOiiikaHcbka Oy10Ba, KpiM YHCTOTH CBOTO IIOXODKEHHS, 10 Ao il
II0YaTOK BUILIMBAIOYH 3 YHCTOTO JPKEpelia MpaBa, MPEeCTaBIIsiE TaKOX MePCIEeKTHBY OakaHoT MeTH, TOOTO Bi4HOTO
mupy. [ligcraBa ams bOTO HACTYITHA: SKIIO, A IIe He MOXKe OyTH iHaKIIIe py NOoAiOHiH (peciryOmikaHChKil) Oy 0B, I
BUpIIICHHS MUTaHHS: OyTH 4u He OyTH BilfHI? - 3aIUTY€ETHCS 3r01a TPOMAJISH, TO IIUIKOM IPUPOIHO, IO BOHU
TapHEHBKO IOYyMAaIOTh, IIEPLI HiXK IOYATH HACTUIBKH KEIChKY Ipy. AIKe BCi TATOTH BIHHM IM J0BEAETHCS B3ATH Ha
cebe:caMiM OOPOTHUCS, OTUIAYYBATH 31 CBOIX KOILTIB BIiCHKOBI BUTPATH, Y TIOTI Y0JIa BiJIHOBJIIOBATH CIYCTOILICHHS,
3aro/IisiHiI BifHOIO, 1, y IOBEPIICHHS YCIX JINX, BUKJIMKATH Ha ce0e 1e OJIHY, L0 YTBOPIOE caM MHP - HIKOJIHU (YHACIII0K
3aBXK]IM MOJJIMBUX HOBHX BiliH) HE 3HUKAIOUMii Tsirap OOpriB: y Toit yac sk, npu Oy/0Bi, ie BEPXOBHHI T0JIOBa HE
SIBJISIETHCSL YWICHOM JIEPXKaBH, a BIACHUKOM 11, 1 TOMY Taka OyJj0Ba He SIBISIETHCS PECIyOJIIKaHCHKOIO, BiiiHa HE
1030aBUTh HOTO OCHKETIB, MOJIOBAHHS, PO3BAXAIBHIX 3aMKIB, IPUJABOPHUX CBAT 1 T.I1., 1 BIH MOXKE, OT)KE, 3BAKUTHUCS
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Hapoauiacs Bepcid PecryGuiku 3emiti 1 BCECBITHBOTO ypsiy, 110 00upaeThes 6e3mocepesHbo BCiMa
KHUTEISIMH TUTAHETH.

. . . 36 .
3 1i€r0 BEPCi€r0, CyBEPEHITET KOXKHOTO HApPOAY  NMEPETBOPIOETHCS B CYBEPEHITET YCHOTO JIFOJICTBA,
TEPUTOPIst KOKHOT JIEP>KaBU CTA€E CIITLHOIO TEPUTOPIEIO BCIX KUTEINIB MJIAHETH 1 HAaBHUIIA
MOJTITUYIHA BJIaJia MPEACTABIIsIE€ OAKaHHS JIFOJICH, 1110 )KUBYTh Ha HiM.

Pecry6nika 3emili - e He [epskaBa. [i ypsi He HOBUHEH KepyBaTH SKOK-HEOY b YaCTUHOO
TepUTOpii IIaHeTH a0 HaaBaTH AEprKaBHI MOCIyru. BoHa MOBHHHA TITBKY rapaHTyBaTH BOJIIO,
CTIpaBeINBICTh, JEMOKPATIO, PO3BUTOK, COJIIAPHICTh 1 Hacammepea Mup 1 6e3meKy s BCix
KHUTEIIB TUIAaHETH.

CyTHICTb 1 ypsil, IO NPECTABIAIOTh YCIX KUTENIB MIaHeTH, To0To PecmyOiika 3emii 1 11 ypsn, He
MAaloTh MOTPeOU Hi B apMmii Ju1st 3a0e3redeHHsT MUpPY 1 O€3TeKH, Hi y BIIaCHUX MiANPHEMCTBAX, IS
TOTrO 1100 TapaHTYBAaTH PO3BUTOK €KOHOMIKH 1 COMAAPHOCTI, TOMY IO iXHSI aBTOPUTETHICTh
TIOXO/UTH Bijf IXHBOTO X icHyBanus. Hisika rpyma’’, nepxasa abo ypsil He MOXKE MPOTHISTH
[IpaBUJIaM BCTAHOBJIEHUM acaMOJIe€ro MPeACTaBHUKIB™ yCiX~ Jro/eH, 10 KUBYTh Ha 3eMIIi.

Pecny6uika 3emii Oyina 3acHoBaHa 1 ciuns 2001, Ha MoYaTKy TPETHOrO TUCSYOPIYYS
XPHCTHSHCBHKOT epH. Ii KOHCTHTY1Iis BUpaskae OCHOBHI HPUHIIUIHM i KOHKPETHI i, 10 CTABUTH
nepen coboro. [itoui [TonoxkeHHs 1 Aeski Bxe npuitHATI CTaTyTH, YCTAHOBIIIOIOTH YMOBH JUIs 11
¢ysKionyBaHHs. [IpUfHATH 110 1HIIATHBY - O3HAYAE BIPUTH B MOXKJIMBICTD TOOYTOBH
Maifi0yTHHOTO KpAIoro HiXk Te, IKe MOKHA JIETKO Mepea0aunTH, SKIIO 3IUIINTH BCE SIK €.

Ha Hei, SIK Ha po3BaXkaJIbHy MPOTYJISIHKY, 10 CAMUX HE3HAUYHHMX ITPUYHMHAX, OaliayKe HaJaBIIN 3aBKAN TOTOBOMY JI0
bOT'0 JUIUIOMAaTHYHOT'O KOpITyca MiAIIYKaTH, IPUCTONHOCTI 3apajiu, sike-HeOyap BunpasaanHs." ("'/lo BiuHoro Mupy '
Immanyens Kant, 1795).
* [o3uTuBHA ifes BcecBiTHBOT peciyOumiky - Hanexuts IMManyemo Kanty, " Jlo Biusoro mupy " 1795.
% Meprma B icTopii pecryGika Hapoaunacs B Pumi B 509 10 Hapomkenns XpucTa, micis BurHanns Tapkpumis
T'opmoro: BoHa mependavana mocagy JBOX KOHCYJIIB TEPMIHOM Ha PiK i, y BUIIAZIKY cepiio3HOI HeOe3ImeKn I MicTa,
TUKTaTOpa TEPMIHOM Ha MIiCTh MICSIIiB.
3% TIoHATTS HAPO/TY TIOXOXUTh Bill MOHATTA JEP/KABH: HAPOJIOM HA3MBAETHCA CYKYITHICTb HKHUTEIIIB IEPKABH.
37 I'pyma, po3yMieThcst K CyKYIHICTB JTFO/Ii O/IHI€T TEPUTOPIT, OHI€T KyIbTYPH, OJHOTO BipOCIIOBIJaHHS.

¥ Koucrurywis Pecry6ixu 3emui nependauae Mixxapoasy Acam6ero, 0 CKIIAIAeThCs 3 YWIEHIB, 10 OJHOMY Bil
KOKHHX JIECSATH MUILHOHIB XHTEIIB, 00paHy 0e3rocepeIHb0 )KUTEISIMU IUIaHETH, 1 YPsILy, IPU3HAYEHOTO LI€I0 XKe
Acambneero.

%% Ha 3emui suBe 6:113bK0 6,3 MiTbSp/IM YONOBIK, Maiike 5 MiTbAP/iB AKHX HE MEHIIE IICTHAAUSTHPIYHOTO BiKY.
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BceciTHsi rpomioBa oqMHULIA.
40 . 41 4. 43
Pobota™ - ocHOBHa Mipa BapToCTi  Oyiar - 1 MOCIyT .
. . . 44
BapricTh 61ar 1 mocityr ycTaHOBJICHA BITHOUIEHHSM  MOMHUTY Ta MPOIO3UIIIi.
45 . 46 . 47 . .48
I'pomri™ - croci6 muaTexy , OAUHULIL MIpH BapTOCTi 1 pe3epB BapTOCTi .

: 49 50
3a ¢opMoOIO rpoliri MOXKYTh OyTH 200 IIMAaTKOM MeTally ~, ad0 Kymioporo™ abo MpocTo

0 Po6oTa - 11e CYKyMHICT YCiX AisSTBHOCTEH JIOIMHH, HEOOXIIHIX TS IEPETBOPEHHS IPUPOIHIX Pecypcis y Gmara i
HOCJTYTH, SIKI MO’)KHa BUKOPHCTOBYBATH IS 32JI0BOJICHHS 1HMBIyaJIbHUX 1 KOJIEKTUBHUX MOTPEO 1 Oa)<aHsb 1 11s TOTO,
1100 JaTh X y pO3NOPsHKEHHS KOPUCTYBauiB. BoHa SBIISE€THCS OJHUM i3 TPHOX OCHOBHHUX (DaKTOPIB BUPOOHUIITRA,
pa3oM i3 IpUPOAHUMH pecypcamu 1 KamiTazamu. Kamitan npencrasise podoTy NporpecMBHO BUKOPUCTOBYBaHY B IUTHHI
BUPOOHMYMX LUKIIB, 110 EPEeTyIOTh HAJaHHIO B PO3MOPSKEHHS Onar abo mociyr.

*! Baprictio Mosxe GyTn 1iHHiCTH 260 1iHA Yoro-HeGyab. [I0TpeOHTENbHAS BAPTICTD - 1€ 31aTHICTH TOBAPY
3aJI0BOJIBHATH Ty a00 iHIIY OTpeOy 0 UHY, ii KOpUCHICTh. MiHOBA BapTICTh - 11€ KUIBKICTh TOBapy abo MociyT, 1Mo
JAE€THCS 3aMICTh 1HIIOTO TOBapy abo mociyrd. HomiHamsHA BapTicTh - IIe BapTiCTh 3a3HAYCHA B HA3Bi.

2 Bnara - e pedi, o CITyKaTh IS 33I0BOJICHHS HECTATKIB 1 Oa)kaHb JIFOIHU.

* Mocnyru - ne Hanauus cdep i ePeKTiB, EKOHOMITHO KOPHCHUX MaTepianbHUX G1ar a6 JT0ICHKOI AisTBHOCT.

“ Ipono3umis sKoi-HeGYab pedi - ue GyHKIis 1i moTeHMiiHOT KopucHOCTi. [ToNUT Ha SKY-HeOYIb Pid yTBOPIOETHCS Ti
pinkictio. Bynb-sika pid, 3anporoHoBaHa abo 3anuTyBaHa, Ma€ BapTiCTh OOMIHY TOMY, 1110 MOXe OyTH OOMIHEHOIO 3
NPOJYKLIEI0 TEOPETHYHO OJHAKOBOI 110 BApTOCTI. 3BUYAIHO, PUHKOBA BapTiCTh BiJPI3HSIETHCS BiJl HOPMaIBbHOI 200
npupoHOi. PUHKOBA BapTiCTh NPEACTABIISIE KYITiBEJIbHY CIIPOMOXKHICTh MPOAYKTY Ha PUHKY Y IIEBHHUI MEpioj;
HOpMaJlbHa BapTiCTh - 1Ie BapTiCTh, ska O IepeBaxaa, sskOu pUHKOBI CHITH Jisuti Oe3 TepTst. PUHKOBaA BapTICTh - 11€ 11iHa
T10 SIKili ToBap OOMIHIOETHCS, Y TOW Yac SK MPUPOJIHA BapTICTh - Iie Horo crpaseuivBa nina. CrnpomieHo, y Teopii
BapTICTb - poOOTa, BapTICTh NPOJIYKTY YTBOPEHA a00 CTBOpeHa abo BU3HAYEHA BCIEI0 POOOTOI0 HEOOXIAHOO ISl HOTO
BHUPOOHHIITBA.

* I'poui - 1e TocepeHHUIIBKE eKOHOMIUHE 6;1aro pu 0OMiHAX, IHIIMMHU CIIOBaMH, AKHi-HEOYIb 3aci6 0OMiHY B HiOMy
MIPUHHATHHA TIPH OTIIATi OJIar 1 TTOCIYT i moTamieHHi OopriB.

% 3ac06y MmIaTexy - Iie CyKyMHICTh BAKOPHCTOBYBAHHX 3acO0IB 1s 3/1iICHEHHs TPOLIOBHX ONEPALiil i BKIFOYAIOUHX Y
cebe MeTasieBi 00 manepoBi Ipoli, 110 3HAXOATHCS B 00Iry Ha MiZICTaBl 3aKOHY 1, TaK Ha3UBaHI, 0E3rOTIBKOBI 1
KPEAUTHI TPOIIIi.

*" OpuHMLs MipH BapTOCT] - Lie YHITapHa BEJIWYMHA [IOJ0 KO BUMIPIOIOTHCSI €KOHOMIUHI BeTMYuHU. Mipa BapTOCTi -
e KiJIbKICTh IPOLIOBUX OJIMHUIIb, HEOOXIAHUX, JUIS IPUI0AHHS IPOIYKTY.

“ PesepB BapTOCTI - 11€ BipaxyBaHHs YOr0Ch, 100 HIM CKOPHCTATHCS B CITyIIHHMH MOMEHT.

* Meranei rpoii HAPOAMIHCS 3 ICTHHHOO BAPTICTIO METay, 3 IKOrO BOHH POOHIIHCS.

> T'poui B Kymopax - e 6aHKHOTA, 10 HOXOIUTh BiJl AEMO3UTY-HOTH a00 JEMO3UTHOro cepTudikaTa.
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51 : 52 53 54
PO3IHUCKOIO™ ; TI0 BAPTOCTI, MOKYTh OyTH ~ TOBAPHUMHU ~, YCTAHOBICHUMH 32 JOTIOMOTOI0 3aKOHY
i 3acHOBaHi Ha TOBIpi .

BankHOTH B 00iTY - I1€ 3aCHOBaHI Ha JIOBipi 1 BCTAHOBJICHI 3aKOHOM TPOIIOBI OJIMHMIII, IO HE
MaroTh SIKOi-HeOyIb peabHOI BaAPTOCTI.

. . o . 56
Binbiia yactuHa 6€3roTIBKOBUX rpomcu, mo BUuJaaHa 0aHKIBCHKOIO”~ CHCTEMOIO MMpeaAcCTaBJIA€
. . . 57
KpE€AUTHU BITHOCHO ACPKABHHUX 1 IPUBATHUX Cy6’€KTlB .

i rpomi, 110 HE MaIOTh BapTOCTi, OOMiHEHI Ha peasbHi OJara i KpeAUTH 1 JaIOThCs B OOpT 3a
BIJICOTKH.

Yepes 11e 9aCTO TOBOPHTRCS TIPO IPOIIOBHIT Gopr". JlepkaBH, MiAMPHEMCTBA i IPUBATHI 0CO6H
3MYIICH] Bi3aTH y OOPry yepe3 MO3UKU B TPOIIOBUX OJAMHHULIAX, 110 3HAXOAATHCA B 00Iry
BCTAHOBJTIOBAHOMY 3aKOHOM i IT030aBICHIX BAPTOCTI, 34 SIKi BCE-TAKH CIUIAYYIOTh BiICOTKA .

Toii, xT0 Mae 6OPrU MOBMHEH BUKOPUCTOBYBATH BJIACHY €HEPTilo, 00 BiANIKOIYBATH iX 3
. . . . . 60
BIZICOTKaMH 1, TOJIOBHE, BiH 3aJIEKHTh BiJl KPEAUTOPIB .

Buxopuctanss rpolieit He MaloTh BapTOCTI, 100 mpuadaT MaifHO, 10 Ma€ AiCHY BapTiCTh, 1
MO3MYaHH X TPOIIEH ITiJ] Bi/ICOTKH BUKJIMKAE HECTIPABEIJIMBUI IepeBeICHHs 0araTcTBa Bif
cy0'ekTiB BUPOOISIOYMX TOBAPIB 1 MOCIYTH J0 Cy0'€KTiB, IO BUJAIOTH 1 KOHTPOIIOIOTH TaKi

>! Be3roTiBKOBi IO, 1110 BUIaH] GAHKIBCHKOIO CHCTEMOIO - Ii¢ IPOILi He HAsABHI y PO3IOPSIKEHH] Y BUIVISI GAHKHOT
ab0 MOHeT, a y BUTJISII 3aITUCy KpeAnTy Ha OaHKIBCHKOMY a00 ITOIITOBOMY PaxyHKY. ¥ OyIb-sKHii MOMEHT BOHU
MOXYTb OyTH KOHBEPTOBaHi B TOTIBKY .
>2 [CHYIOTb TAKOK KPEIUTHI IPOILI, 3aCHOBAHI 3000B'I3aHHAM EMiTEHTA OILIAYyBaTH CKBIBAICHTHY CyMMY B
CTaHJAPTHOMY I'POIIOBOMY METAJI.
>3 ToBapHi rpomi Mai BapTicTh MaTepiaiy, 3 SKOro BOHH POOHIIACS: 30710TO, Cpi6Io, Miab. Y CTAPOAABHOCTI SK rpomIi
BHUKOPHCTOBYBAJIKCS Pi3HI MPeIMETH, 3po0JIeH] 3 X MeTalliB, abo 3aii3Hi a0o OpOH30BI, y TOM yac K cepe[
NPUMITHBHHX 3aC00iB 0OMiHY BUKOPHCTOBYBAJINCS IPEAMETH, TaKi sIK PaKOBUHH, KEMUYKUHKH, iKJIa CJIOHA, XyTpa,
LIKIpH 1 Xyno0a.
> I'pomi BBeieHI B 06ir 3aKOHOM 11036aBIIeHi AKOi-HeGY/Ib iCTHHHOI BAPTOCT i X BAPTICTh YCTAHOBIICHA 3aKOHOM.
> dimynuapHa BaIOTa IPECTaBIIse GOPr eMiTEHTa i He KOHBEPTOBaHA B AKi-HEGYIb iHIII BATIOTH.
% BankiBchbKka cucTeMa npuiiMae B JCMO3UT MOHETH 1 OAaHKHOTH 1M030aBJICHI JOCTOTHCTBA, SIK1 [TO3UYAE JICPKABHOMY 1
MIPUBAaTHOMY Cy0'eKTaMm, 1110 37Jaf0Th Ha 30epiraHHs MMO3UKH B III0 )X OAHKIBCHKY CHCTEMY, MHOXKauH B TaKHUi cI10ci0
BHXIJJHY IpOILIOBY Macy. byayun mo36aBieHuMHy peabHOT BapTOCTi po3MillieH] Ha 30epekeHHsI MOHETH 1 OaHKHOTH,
11030aBJISIIOTH PEAEHOI BAPTOCTI BC1 HACTYITHI I'POLIOBI Yroy (BHECKH 1 ITO3HUKN).
>7 JlepaBH MOXyTh IOBEPHYTH CBOT GOPIH TiMbKM Gepyun iHIi, piBHI CyMi KamiTay, sSKuii HeOOXiHO BiJIIKOLyBATH,
IDTFOC BifcoTKU. Ha mpakTtutii, nep:xaBHi OOPTH BiAIIKOJOBYIOTHCS 32 JOIIOMOTOI0 HOBUX JIEpKAaBHUX OOPTiB.
>¥ Boprosi rpoui - 1e Ti, KOTpi BHAaHi, 3 iTI0 HepepaxyBaHHs K H03uKH. Toii, XTO HaJa€ MO3KKY, BUIIUCYE KPEIUT
CTOCOBHO TOTO, XTO HOTO OZEpXKYe€, 0 Mae OOPr CTOCOBHO TOT'0, XTO HOTO Jae.
%9 3a ocTaHHI AECSTH POKIB, IPHPICT roCyZapcTBEHOTO OOPry BCiX KpaiH CBITY 30UIBIIMBCS MOBIIHO B OPIBHSHHI 13
3pOCTOM CBITOBOTO 3p00JICHOrO OaraTcTra.
8 Kpemuropu nepskas, MiANPHEMCTB i MPUBATHHX 0CI6 - GAHKH: TOMY TOBOPATH, 10 OAHKH MAOTh F€reMOHII0 HAJI
MOJIITHKOIO (Iep)KaBH) 1 HaJl CKOHOMIYHOK CUCTEMOFO (ITIAMPHUEMCTRA 1 TPUBATHI OCOOH).
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. . . 62 . .. . .
BapticTh cBITOBOI 000pOTHOT ~ I'POLIOBOI MacH TeIep BXkKe MEPEBUIIY€E MUTBHOH MUIbIP/IB

. . . .63 -
JHomnapi, TOOTO B TPUALSTH pa3iB MEPEBUIILY€E piuyHE OararcTBo, BUpOOIEHE Ha TUTAHETI ~ 1
MEPEBUIILYE CYKYIHY BapTiCTh BCIX ICHYIOUHX Oar Ha 3eMii.

MeHtiie 'ty BiZICOTKIB i€l 000pOTHOT Macu BUKOPUCTOBYETHCS B TOBAPOOOMIHI; 1HIIIA 11 YacTHHA
BUKOPUCTOBYETHCS Y (DIHAHCOBOMY CEKTOPi, MPUOYTKH SKOTO MOXOIATH Bl O€3MepepBHOTO
NepeBeIeHHs OaraTcTBa Bifl IepKaB 1 BiJl MPUBATHUX OCi0, sIKi, Y pe3yNbTaTi, 301IbIIYIOTh CBOi
Gopru’®’.

PimenHs geprkaB 1 MiAMPHEMCTB, 3IaTHICTh 330BOJICHHS PEaIbHIX HECTATKIB MPAI[iBHHUKIB 1
CIIO’KMBAYIB 1 Taka 3K BOJISI IeOITOPIB, 3aJIekKaTh BiJ JESIKUX CyO'€KTiB, IKUM BU3HAHA 3/1aTHICTh
npuaOaHHs OJar 1 HaJaHHS MO3WYO0K TPIIIMH, 110 HE MAIOTh SIKOi-HEOY/Ib PeaTbHOI BAPTOCTI.

. . . 65 .66 . . . . 67
i rporri KOHTPOJIOIOTH MOMITUKY —, EKOHOMIKY , (DiHAHCH, KyJIbTypy 1 MAacoBy iH(oOpMamioo ',
. .o 68 . . . .
(biHaHCYIOTh BIMHU , KEPYIOTh CBITOM 1 BUPIIIYIOTh JOJIO YCIX.

SIke MOXO/KEHHS 1 MPUYHMHA BIIaIU TaKUX TPOIIEH, 10 He MalOTh BapTocTi? Sk MOKIMBO, 11100
3aci0 oruraTH, o caMe 1o co0i He HIYO0TO HE KOIITY€E, MOTJI0 OyTH OOMiHEHUM Ha 0J1ara i moCIyTu
3po0JIeH] YeCHOIO 1 peanbHOIO0 Mparero?

[ToxomKeHHs BITHOCUTHCS 10 MOMEHTY, KOJIM OJIHA Jiep)KaBa Hajaja MpUBLIeH OHIN pUBaTHIN
0c00i BUAABATH TPOIII, IO TapPaHTYIOTHCS KPEIUTHUMH TUTYJIAMH BUJAHUMU JIEP’KaBOIO 3aMiCTh
MO3MKH. Y Takuii CHOCiO HApOKYIOThCS NEPUIMIA NEHTpalbHUM OaHK a0o eMiciiiHa ycTaHoBa 1

81 Cy6'ext Buae kymopy (6aHKHOTY) mo36aBieny BapTocTi. Taka KyIiopa He KOIITYE Hi4Or0, TOKH BOHA 3a/HIIAEThCS
Ha cKkiazi eMiternra. [Ipu BBeeHHI B 00ir, 1151 KyIopa 3100yBa€ BapTiCTh YCTAHOBIICHY 3aKOHOM. 3 TaKOIO KYIIOPOIO
eMITEeHT MOXKe TpUAOaTH Maroye BapTiCTh MaHO, MOCIYTH a0o0 IiHHI Hanepu. TakuM YMHOM, KyHIOpa, 10 HiY0To
HEKOIITYE, IPHIMaE BapTiCTh CHIIOIO 3aKOHY.
52 I'powroa oGopoTHa Maca (M3) yTBOpEHa MOHEeTaMH, OaHKHOTaMH, BKJIaJaMH J10 3aTpeOyBaHHS, OIIaHUMH
BKJIaJJaMH, CTPOKOBHUMH BKJIJIaMH 1 TPOIIOBUMH €KBiBaJIeHTaMM (TUTYJH, cepTHdIKaTH, i T.1.).
% BararcTso, BupoGnene Ha miaxeri B 2003, cTaHOBIIO MpHOIH3HO 35.000 Minbsipsis Jlomapis, piBHAX TPHOIH3HO
49.000 minbspnam Honapis [ITIC(ITapurer KyniBesnsHoi CIIpOMOMXKHOCTI).
4 BigHOMIEHHS MiK [IOBHOO BapTICTIO (DiHAHCOBHX JOXO/IB, IO BUTIKAOTH 3 BAFOTHUX CICKYJISTHBHUAX YTOJ, 1
BapTICTIO JOXO/IB, [0 BUTUTUBAIOTH 3 PEATbHOI EKOHOMIKH (CKIAIAEThCS 3 MANPHUEMCTB, IO POOJISATH i OPraHI30BYIOTh
30yT Onar i mociryr) Oe3ynmuHHO 30LTbITyeThes. Lle 3HaYnTh, M0 peanbHa eKOHOMIKA CIuiadye (iHAHCOBIH eKOHOMIIT
BapTICTh, 10 BUTUIMBAE 3 (PIHAHCOBHX IUIATEXKIB (MACHBHUX BiJICOTKIB) IO MO3MKaX TPOIINMA M030aBIeHI pearbHOT
BapTOCTI.
% YKoneH Kepyloumii He MOYXe J03BOJIMTH COO1 He BPaXOBYBATH KPEAUTOPIB, 110 HAJA/IH MTO3UKH JEPKaBi.
% BuGopu mianpuemiis 00yMOBJICHI TUM, XTO [O3UYA€ KAMITAIH MIAMPUEMCTBAM.
87 KynbTypa i indopMalis 3amexaTh Bil r(poMaChKUX OpraHi3aliil i HiJmpHEMCTB, 10 y CBOIO Yepry 3alexkaTh Bif
KPEIUTY.
% OcnoBauME NpUYMHAMU BiliH € 3a00proBaHocTi nepxkas. Y 1684, bank AHIJIiT HApOAUBCS BJIACHE JJIS TOTO, 1100
¢inancyBaru BiiiHy AHriii npotu ®panuii.
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. . . 69
rpomnioBa OAUHUIA, IO Ma€ 00ir Ha IMJCTaB1 3aKOHY .

3 TOr0 MOMEHTY, YK€ PO3MOBCIO)KEeHa MPaKTHKa BUJaBaHHA Ipoleil 6e3 MoKpUTTs Oyna
y3aKOHEHA i y KOXKHIiH JepKaBi BHHUK eMiCiifHUI OaHK, 110 JisB y TaKui ke crocio.

Tpiuanna - 1oBipa’° 0 HEHTPATEHOTO GAHKY YCiX, XTO MPHIHSB Y IIATDK TPOI BUAaHi 6e3
MOKPUTTS, Y IEPEKOHAHHI, 1[0 TOH e 0aHK BUKOHAB OM CBOi 3000B's13aHHSI.

. 71 .
LentpanbHuil 6aHK CKOPHCTABCS 3arajJbHUM HEBEIEHHIM — I[0JI0 PEaJIbHOTrO (PYHKIIOHYBaHHS
rpomIeii i BUKOPUCTOBYBAB JIOBIPY JIIOJEH, AJIsl 3aTBEPKEHHS 1 3aCTOCYBaHHS CBO€ET BIIaIH.

I'pomoBa onuHMIA, BUIaHA IEHTPATIHLHUM OAHKOM, ITOTIM MEPEacThCs Ha 30epiraHHs B HIII
0aHKH, 10 Y CBOIO Yepry HaJAIOTh MMO3KKH, 110 IEPETBOPIOIOTHCS B 1HIII JCTIO3UTH 1 MTO3HUKH,
JIAF0YM TIOYATOK TPOLIECY IPOIIOBOI0 MHOKEHHSI, III0 TIPUBEJIO JI0 TEMEPINTHBOI TPOLIOBOI MacH, 110
3HAXOIUTHCS B 06iry72.

. .. .73 .o
Tomy 110 KepyBaHHSI TPIllIMK BUMArae JIesKy Crieliani3alliio ~, BOHU KOHIEHTPYIOThCS B HEBEIUKIH
KUTBKOCTI PYK 1, OCKIJIBKH 32 TPOIIi MOYKHA MPHUI0ATH OJara i mociyTy, Bil KOHIEHTpAIl Tporien
MOXOAUTh KOHIEHTpAIlis 1 HECIPaBe MBI po3Mo/Iia OaraTcTaa.

IIporpecrBHa KOHIIEHTpALLis GaraTcTBa’* MEepeIIKopKae GLTBIIOCT] JTI0/IeH pO3TAIIOBYBATH
JOCTAaTHIMU MaTepiaTbHIUMK PECypCaMu JIJIsl TOTO, OO0 MPAIfoBaTH 1 pOOUTH IJIs 33T0BOJICHHS
OCHOBHMX ~ HECTATKIB KOKHOTO, I1[0 BEJIE 10 POTrPECHBHOTO 3yOOXKIHHS i, SKIO HE BPAXOBYBATH
BCSKY PUTOPHKY, 3aBXK]IM JIO MEHIIIOT BOJII.

Sk MO’KHA 3MIHHTH ITFO CUTYAIlit0, 1[0 BUKIIMKA€E HETaTHBHI €()eKTH Ha )KUTTI OUTBIIOT YaCTHHH

%927 mumms 1694, Gankip Binbam [atepcon gaB nosuky B 1.200.000 dyHTiB cTepminris mix 8 % s aHrIifCcEKOT
MOHApXii, 10 BHala oMy OOproBi LiHHI Manepy, BUKOpHCTaHi [1aTepcoHOM [Tt CTBOPEHHS MTOYaTKOBOTO KAITiTAIy
Banky AHrii, y sKoMy BCe TaXk cama aHTJIiiicbka MOHApXis HaJlaia MOXIIUBICTh BUJAHHS 1HIIOT BAIFOTH HA BCIO CYMY
KariTtany. TakuM YUHOM, i3 30JI0TOM, [0 3aKOHHI BIACHUKH JTOBIPHJIM HOMY B OXOpOHY (' y 3aCTaBy Iiji BUia4y
ceptudikaTiB BHECKY), [laTepcoH rapaHTyBaBIlIK €MICiI0 BaIIOTH, HaJITaHOT B OOPT aHINIHCHKOI MOHAPXIEO 13
0OproBUMH LIHHUMH MATlepaMy BUIAHUMH aHIJIIHCHKOI0 MOHAPXI€I0, BU/IAB TaKy X KUIBKICTh rpoureil. TakuM 4iHOM,
[TaTepcon NOTPOiB BapTICTh LIBOTO 30JI0Ta: BUAAIOYN CEPTU(IKATH BHECKY BIIACHHKaM, OTIM BUAAB BAIOTY JIaHy B
3aiiM aHIIIHCHKIM MOHAPXIi 1 Li€r0 e KUIBKICTIO TPOLIeH, 3a sSIKi MO)KHA KyIyBaTh MaifHO 1 JaBaTH iHILI TO3HUKH.
" Bes noBipu rpoMajisH Gy ib-sKa IPOLIOBA OAMHUI, IO MA€ 3aKOHHHUIT Kype, GillbIie TOro, Oy/Ib-AKa FPOLIOBa
OJIMHHUIISA HE MOKe OyTH OOMIHEHOIO 3 1HIIUM MAaWHOM i, TAKHM YHHOM, 3JTAIIHIACS O M030aBIeHOI BAPTOCTI.
! Hanpukiiaz, He yci 3HAKOTh, IO LEHTPabHi OAHKH, HABITH Gy/y4n IEBHUMH SK AepKaBHi GaHKH, OyIH B jiiicHOCTI
MPUBATHUMH ITiAPHEMCTBAMH, OLITBIIIA YACTHHA KAIITATy SKOTO HAICKHUTH IHIIUM OaHKaM.
7 I1e TaKk Ha3MBAHMI IPOLIOBHIT MyIbTHILTIKATOP GAHKIBCHKOT CHCTEMH: KOKHHII GaHK MEPETBOPIOE BHECKU B MO3HKH,
10 y CBOIO Yepr'y IePETBOPIOIOTHCS B iHIIN BHECKH, a Il B iHIII MO3UKH 3 pE3yIBTaTOM, IO TPOIIOBa Maca
HaxoJsIasicss B 00iry Mae HEHMOBIPHO BHCOKY BapTiCTh y HOMIHAJIbHIN BAPTOCTI I'POIIOBOT OANHHMILI, BUAAHOT
HEHTPATLHUM OaHKOM.
7 Ilocuts Gauntn 06'eM JIOKYMEHTIB, IPAaBWII, JAHUX, 3pO0JIEHHX IIOIHS IICHTPAJIbHUMHU OaHKaMU.
™ OnuH BiICOTOK CBITOBOrO HACEICHHS MA€ HIIY TOJOBUHY CBITOBOTO GAaraTcTaa.
* Binomo, mo Maiike Mimbsip/1 JTEO/Iei Ma€e MEHIIe Hix OJHHM J01apoM Y jeHb; iHuti 700 MibiioHiB moeil
BUNPOOYIOTH Touiof; 1,5 Mibspra 6e3rpaMoTHUX, 1 T.1.
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~ Hep Béike Pecnybniukacsi

J'IIOI[CTBa? ITammMu CJIOBaMu, 1K MOXXHa HepepO3HOI[iIII/ITI/I b6ararcTBo?

[Mpunyckaro4u, 0 MPHYHUHA KOHIICHTpAIlil 0araTcTBa - KOHIICHTPAIliS BAJIOTH, TO IS
Mepepo3Mo 1Ty 0ararcTaa, MOTPiIOHO MEPEPO3MOAUIATH TPOIIII.

SAxum oOpazom e MokIuBO? Kpim, 3 morisgy Mopadi i 3akoHy, KpaJiKKy W eKCITPOIIpiaIiiio
(Takox 1106 HEe TOBTOPUTH METO/I, 33 JOMIOMOTOI0 SIKOTO Bi0yiacs KOHIEHTpAIlis), €AUHE
BHPIICHHS, II00 MIEPEHECTH IPOIIOBI JOCTOTHCTBA BiJ TOTO, XTO iX Mae 6araro, i JaTH TUM, Y KOTO
iX Hemae - 11e BUIaTH HOBY TPOIIOBY OAMHMIIIO 1 PO3NOAUIUTH ii HAPIBHO MIXK yciMa cy0'eKTamMu
€KOHOMIYHOI CHCTEMH, TOOTO MiX yCiMa KHUTEISIMH TUTAHETH, 1[0 MOXXYTh IIPAIFOBATH 1

BI/Il"OTOBJ'ISITI/I76 .

. . 77 el o .
I'powni siBNIsItOTECS MIATKHUM '~ 3aco00M. EMiciiiHa cBoOo/1a rpolei IpyHTY€eThCs Ha MpaBi
BJIACHOCTI, BIATIOBIIHO JI0 SIKOTO KOKHUI MOKE PO3MOPSKATHCS MATHOM, SIKMM 3aKOHHO BOJIOJTIE.

VYTim, HisSIKa HOpMa MKHAPOHOTO TpaBa He 3a00pOHSE MyOIIYHNUM Cy0'€eKTaM BiAMIHHUM BijI
JeprkaB a00 MpUBATHUM Cy0'€KTaM, BIIMIHHUM BiJ] IEHTpaIbHUX OaHKIB, BHIaBaTH TPOIII BiAMIHHI
BiJl HAI[IOHAJTLHUX 200 MIXKHAPOHHX.

[IpupoaHo, Taki rpomri He Oy IyTh MaTh 00Ty YCTAaHOBJICHOTO 3aKOHOM, aJie Iie TUIBKH IepeBara,
TOMY IO CaMHid O0Ir TpoIIeil Ha MiJcTaBi 3aKOHY - OCHOBHA MPHYMHA HAsIBHOI T'POLIOBOI CHTYaIlil.

KoxHwuii BUTbHUN TPOMOHYBATH, 3aNIUTYBATH 1 IPUIMATH B TUIATIXK TPOIIOBI OJUHMIIL, IO X0Ye, 13

3000B'S3aHHAM TIPHIMATH IPOILI yCTAHOBJICH] 3aKOHOM .

BimHOCHO KUTBKOCTI TPOIIEH, SIKY MOTPIOHO BUIATH, TPEICTABHUKY i YUCHI EKOHOMIKH 1 iHAHCIB

BBA)KAIOTh, 1110 CEPEIHE IPOIIOBE TOCTOIHCTBO, 10 MOKE BIUIMHYTH HA JIaHYy CHCTEMY, BIATIOBiIaE
9

npubaH3Ho 2.500 €Bpo Ha cyO'ekT .

L cyma He3HaYHa U1 TOTO, XTO Ma€ JJOCUTH I'POILEH, ajie JO3BOJISIE Pa30M i3 BCiMa IHIIMMH, TOOTO
OLTBIIIOCTI JTFOJIEH, THBEPTYBATH MPOLIEC TPOIIOBOI KOHIIEHTPAIIi1, TOMY IO JACTh MOXKJIUBICTh
TOMY, XTO 0€3 IpolIeii 3aI0BOJIBHUTH caMi HaCYIIIHI HECTATKH, PAIIOBATH 1 pOOUTH, Jal0uu B

76 o chOTOAEHHS Yacy 3aBXkIM AyMAH, [0 MEPEPO3OILT IPOIIOBOI OMMHHMII MOKE OyTH eHEKTOM IepepO3OiTy
OararcTBa, aje, y IifiCHOCTI, TOMY 1110 HasiBHA KOHIIEHTPALlisl TPOIIOBOT O/IMHMII BUKJIMKA€E KOHIIEHTpallilo 0araTcTsa, a
HE HaBITaKW, HEOOX1THO 3p0OWTH BILIMB Ha IIPUYHHY, a HE Ha e()EeKT.
77V ¢i 3ac00H OIIATH ABIAIOTHCS 3aC00aMH, BUKOPHCTOBYBAHUMH JUTSl 3iHCHEHHS IPOLIOBUX YTOJ i, TAKHM YHHOM,
MICTATB y 00l MeTaJIeBY 1 MarnepoBy rpoIIOBY OJUHHINIO, [0 MAIOTh 3aKOHHUH Kypc, 0€3roTiBKOBI a00 KpeauTHI
rpo1i, sk 00proBi IiHHI Manepy, TOOTO JOKyMEHTH (ACCHTHOHAIIIN, BEKCEIb, OOJITalliiiHi MiHHI Manepu), Mo
MIPHUCYIKYIOTh TOMY, XTO Ma€ 3aKOHHE MPaBO 3allPOCHUTH B 1e0iTOpa pe3ynbTaT ado oIriaTy B HUX yKa3aHy. BiamosimHo
JI0 TIPUHIMITY, " BOJIOAIHHS BiJIIOBIAHMM I[IHHUM HarnepoM", HaJla€ IpaBo OJEPIKYBaTH PE3yJIbTaT a0 IIaTixK
BKIIFOUEHHH Y IOKYMEHT, TOOTO CTPOTO 3B'SI3aHMH 13 3aKOHHUM 1 peasibHUM BOJIOJIIHHSM LIHHUM IallepoM 1 He3alIe)KHO
BiJI MPUYMHH, 1O SIKiH HIHHUI nanip OyB BUITYLICHUIA.
78 fKkmo TiNBKH Mik CTOPOHAMHU He Gyie 06roBOpeHa OILIaTa B IPOLIAX, IO BiPI3HAOTHCS Bill THX, 1[0 BBEICHO
3aKOHOM.
7 Ile cepeass BapTicTh rpoleii, BBeACHHX Y 00ir LlenTpansaim €Bporeiichkum bankoM.
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Takuil crocid NOXOIKEHHsI HOBOMY IPOLIECY MO Mepepo3no Iy 6araTcTaa.

Hoga rpomoBa ogunuisg nmoBuHHa Oyia OyTH - HE BpaXOBYIOYH (JOPMU - BIIMIHHOIO BiJ| 1HIIKX 1
MaTH a00 TIPECTABIATH IOPUANIHO BU3HAHE' 1OCTOIHCTBO. By/Ie He OTidHO BUAABATH, Y
HeOOXiAHIH KIIBKOCTI, HOBI IPIllI-TOBAp i3 BIACHOIO BIACTUBOIO 1il BApPTICTIO, @ TAKOXK rapaHTyBaTU
il KOIITOBHUM METAJIOM, €TUHOIO0 MOYJIMBICTIO OyIia Ta, 00 rapaHTyBaTH 1li TPOIIi KarmiTagaMu
HiI[l'IpI/IGMCTBSl.

Takum uMHOM, y TOU Yac SK BC1 1HIII TPOIIOBI OJMHUII HE MAIOTh HISIKOTO PEANbHOTO EMICIHHOTO
JOCTOTHCTBA, a 3700yBalOTh HOTO TUTBKU TOA1, KOJIM IPUHMAIOTHCS B TUIATK, HOBA TPOIIOBA
OMHMIIA BHAAETHCS 3 PEaTbHIM IIOYaTKOBHM > JOCTOIHCTBOM, OEPYKYBAHMM IPH PO3MOLM
BapTOCTI KaIliTaJly IiIPUEMCTBA, 1110 TAPAHTYE IO TPOIIOBY OJUHHMIIO, Ha 3araJibHy KUIbKICTh
BUJaHUX Tpomieid. Lle, sk po3AiIuTH BOIOAIHHSA 3eMJIeI0 Ha 0€3J1iY TUTYJIIB BOJIOIIHHSA, HA CKUTbKU
Ma€EM KBaJIpaTHUX METPIB 3eMITi, KOXKEH 3 SIKUX OyJie MPECTABISATH OJHAKOBY JOJIO BAPTOCTI
3EMUII.

Bu/1aHa i rapaHTOBaHa IOPHANYHA" IPHPOIA HOBOI IPOIIOBOT OXMHMII, y TAKHI CIOCI6, JOCHTH
BiZIpi3HSIETHCS Bij BeixX iHmmX. e He dimymiiiHa rponioBa OQMHUI, TOMY IO ii BapTicTh He
3acHOBaHa Ha Oopry emiTeHTa. Lle He3akoHOJaBYa IPOLIOBA OJUHMLIA, 1110 00EPTAETHCS, TOMY 110
JOCTOTHCTBO ii HE BU3HAYAETHCS 3aKOHOM. OCKIJIBKH 10 €MICii Il HOBi TPOIIIi TapaHTyBaIHCS
peasbHOI0 BapTICTIO MPEACTaBHUIIBKUX TUTYJIIB JIOJEeH KalliTaly, iXHs IOpUAXYHA IPUPOJA 1, OTXKE,
IOPUINYHO OUTBIN BiAMIOBITHE BU3HAYEHHS - TPOIIOBA OJUHHMIIS 3 PEaTbHUM T'apaHTOBAHUM
JTOCTOIHCTBOM.

['pomioBa oIMHMIIA, 1110 BiJIMOBIIAE€ BHIIE OITMCAHUM BUMOTaM HE 3HELIHUTHCS HIKOJIN:
MiATPUMYIOYH HE3MIHHY KUTBKICT TPOIIEH, 110 3HAXOISATHCS B 00ITy, KUIbKICHOMY POCTOBI
3ampoOINOHOBAaHUX HA PUHKY Oyar Oyje BiAMOBIAATH 3MEHIIEHHS IIiH 1, TAKMM YHHOM, TIEPEOIIiHKA
rpomeii. Lle enemenTapHuii mo4aTokK, COUIBHUHN ISl BCIX pUHKOBUX (DAKTOPIB, 3MIHIOE TIEPEKPYTHB
PO3MOBCIO/KEHY HAsSBHY yMKY, 3T1JTHO sIKii 301JIBITYI0UN KUTBKICTh TOBAPY Ha PUHKY, HEOOX1THO
MyCKaTH B 00ir Oibine rpomel, mob 3mortu npuadaTy ix. He mignaerbes neBanbBariii, st HOBa
TPOIIOBA OJTMHULIS MOXE TTO3WYATUCH TUIATOCIIPOMOKHUM Cy0'ekTaM 0e3 Bi,I[COTKiB84. JlocToiHcTBO
HOBOI TPOIIOBOT OJAMHUII 30UIBIIYETHCS HE3aJICKHO Bij Cy0'€KTIB, 110 i 30epiraoTs.
11{06 ofiepaTi TaKHii BH rpoleil HeoOXiHO, 00 BIACHHKH KAIliTaiB i AnprueMcTBa®
MIPOSIBUJIM TOTOBHICTh HAJIATH B PO3MOPSKEHHS JI0JI1 KaIiTalIB K TapaHTito 1X eMicii.

80 e ropuaruHO BU3HAHA BAPTiCTh, 3aTBEPXKCHA 1 paTH(IKOBaHA BIAMOBIIHO /10 JIFOYUX 3aKOHIB JACP)KaBHUX 1
NpUBATHHUX Cy0'€KTIB.
8! TapanTyBaTH rpomIi KamiTanaMHU I AMPHEMCTB - 03HAYAE OMIIIATH SK FAPAHTIO IPoLIeil (HAIPHUKIAL, 3aCTABHI LiHHI
Manepy) CyCIUTBHUHN KariTal, M0 MPEAICTABIISE YACTHHY YUCTOTO MaiHa MiAnmpUeMCTB. ToMy, TpolllaM, rapaHTOBAaHIM
KalliTaJlaM¥ ITiJIPUEMCTB MOYKHA TaKOK JaTH BH3HAYCHHS SIK TPOIi BUPOOHUIITBA, K allbTCPHATHBA HASIBHUM TPOIIAM.
82 ToMy 1m0 TapaHTis HamaHa 0 eMicii i IuIs emicii.
83 YOpunmuna npuposa crpai - 11 ocobusicTs i 11 ckmaz.
% BesmpoleHTHA TO3MKA - IPHHIIHIL, 3aTBEPDKEHIH BCIMa OCHOBHHMH PETHTHAMH.
% AkuioHepn ToBapHCTBa i, HacaMIIepe | , BIACHHKM (DOH/IB IHBECTHIIIT, 1110 KePYIOTh aKI[iIMH i KBOTAMH IiITPHEMCTB.
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3apaau 4oro BOHM NMOBUHHI 0 Oy 11e poOuTn? 3apaan TpboX OCHOBHHX ITutei. [lepmia, mo0
TIOBEPHYTH IPOILI 0 CBOET IIepBicHOI (ByHKIIII - 3ac00y 06MiHy 6iar i mocmyr .. Jlpyra, o6
3BITBHUTH peanbHy eKOHOMIKY BiJ rpomoBoi i (pinancoBoi®’ reremomii. TperTs, mo6 yHHKHYTH
nepenbdadyBaHoro piHaHCOBOTO KOJAICY, Yepe3 HaIMipHE MOUIUPEHHsI O0PrOBUX IPOIIeH 1 HOro
KaTacTPO(IYHOro BIUIMBY Ha BUPOOHHIITBO i HA PHHOK . KpiM TOT0, 3 TAKOKO IPOIIOBOIO
OJIMHMIICIO MOYKHA OJIEPKaTH J1Ba IHIIMX Pe3yJIbTaTH: 3aMiHa I'POLIEH, 1110 HaBITh HE MAIOYH
nocToiHcTBa® MO3KMYEHI MMijl BiICOTKH, Bil 4OTO BiXOyBA€THCS PICT AEP/KABHOI i IPUBATHOT
3a00proBaHoCTI; OibIIa cBOOOIA HOTITHYHOT CUCTEMH, HacaMIepe] BiTHOCHO €KOHOMIYHO1
TIOJIITHKH 1 MDXKHAPOJHHUX TIPIOPUTETIB.

Leit ocTanHi# acmekT - aOCOMIOTHOT BaXKJIMBOCTI. BBEICHHS TpOIIIel TapaHTOBaHO1T BapTOCTI
BCTAHOBJIIOE€ MDKHAPOAHY MOJITUKY MUPHOT'O CIIBICHYBaHHS, 1110 PO3YyMI€ThCS HE SIK PE3yJIbTaT
Bil{HU a, CKOpiIlIe, sIK OCHOBHY YMOBA, 3 SIKOT1 Oepe MOX0/KEHHS HOBHUH MPOIIEC, 33 JOIIOMOT OO
SIKOTO PECYPCH BHKOPHCTOBYIOTHCS HAa TBOPCHHS, 4 HE HA PyIHYBAHHS .

Tenep MoXHa MOBEPHYTHCH 10 TIOYATKOBOTO OIMOBIAAHHS, BiIIOBITHO 10 SIKOr0 po0oTa - 1Ie
OCHOBHA Mipa BapTOCTi OJIar i MOCHyT.

Binbmr Toro, MOKHa TaKOX CTBEPIKYBATH, 0 poO0OTa MOBHHHA OyTH OCHOBHOIO MipOIO BapTOCTI
I'POLLIOBOI OJJMHHIIL, 3@ TOTIOMOT'OK0 SIKOT MO>KHA OILIATUTH OJara i MOCIyTH.

Bu3HauuBIIM po3Mip CEpeaHbOT0 IPOIIOBOrO AOCTOIHCTBA MPU3HAYEHOT'O ISl KOXKHOT'O Cy0'eKTa
exoHoMiuHOi cuctemu B 2.500 €Bpo, Oyi10 HEOOXiTHO YCTAHOBUTH, CKIIBKOM HOBHUM TPOIIOBUM
OJIMHUISIM TIOBHHHI BianoBigatu 2.500 €Bpo.

I'pommoBa ogunuI, 1o rapanToBada mumu 2.500 €Bpo, Moria 6 OyTH BiJ OJHOTO 1 BHIIIE.
[IpupoaHo, BOHA MOBUHHA OYTH IUIMMOIO 1, 3arajioM , IPaKTHYHOIO Y BUKOPHCTaHHI. AJle, He
Tinbki. [IOBHHEH, TAKOX, HOLIMPHTHCS TINOHHHMIT CMUCI TAPTHEPCHKO - eKOHOMIYHOTO >
XapakTepy.

3 aHaJi3y peanbHOI BApTOCTI BUPOOHUIITBA OJIar 1 TIOCIYT, BUSBUIIOCS, IO CEPEIHS BapTICTh
po0OOTH y CBITI BIAMOBIIa€ CyMi OIM3bKO 25 €BpO B TOAMHY.

% 11e mpo6ema, 1o BCTae TAKOX MEpel THM, XTO OIepye y (iHaHCax.
%7 Toit, XT0 J1ie B pealbHili eKOHOMIL, TOGTO y BUPOOHHITBI, y TOPriBi if y HAaJAHHi TIOCYT, J06pe 3HAE, K
HETIPUEMHOCTI CIIPOBOKOBAHI aKTyaJIbHOIO I'POLIOBOIO CHCTEMOIO.
% JlificHo, 106 yHUKHYTH KoJiancy, OyJIi pa3s’s3aHi i po3B's3yroThes Bilinn. Hanpukmas, Biitna B Ipaky Maa mMety
MIEPEIIKOTUTH TOMY, 00 iHa Ha HadTy OLTBII He BU3HAYaNacs B ponapax, sk supimysas OIEK, i sk 3poous Ipak.
% 3amina iHIIMX BATIOT MOBMHHA GyTH IIOCTYIIOBOIO i BiAOYBATHCS MAPANEIBHO i3 3MIHOKO TIOTITHYHOT CHCTEMH.
% ITepenbadaeThes, MO YACTHHA ACHTHOBAHKX JIXaH Oyze mpu3HaYeHa AJIS TOTO, 100 3MEHITYBaTH JIepKaBHUNA O0pT
JepIKaB.
°! Biitna BHK/THKa€e BHAMMICTh POoCcTy GaratctBa. Y IiliCHOCTI, BiliHa - OCHOBHA MPHYHMHA IEPKABHUX 3a60proBaHOCTEIH.
%2 [ToBiHOMIIEHHS, caMe MO Te, IO K BAPTICTh GJIar BUMipHA BUKOPHCTAHOK POGOTOI0, TAK FPOLI OBHHHI BBAKATHCS
MIpOI0 BapTOCTi poOOTH.
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3 ni€ei mpuanHU OyJI0 BUPIIIEHO TapaHTyBaTH, 3 JOCTOIHCTBOM BianoBigauM 2.500 €Bpo, 100
OJIMHUIIb HOBOT BJIOTH, TAKUM YHHOM, III00 KOXKHA OJWHHMIIS BiAMOBigaNa O/IHIN roMHI cepeIHbOT
HOPMANIbHOI > pOGOTH y CBITi.

YHaCIIiIOK TaKoro BUOOPY, BapTiCTh KOXKHOI OJIMHUII TapaHTOBaHA KaIliTaJaMH HOMiHAJIBHUM

. . 94
JOCTO1HCTBOM €KB1BAJICHTHUM 25 €Bp0 .

Hapemti, Oyino HeoOXiIHO aTH iM'st HOBIi rpOLLIOBiI7195 onuHuli. Bona Oyna Ha3zsana J[xana. 14
aepsrs 2001 Gyt Buasi mepmi micTh MiTbspaiB JIXaH, rapaHTOBaHi KAIliTaToM © HOMIiHAIBHOIO
BapricTio 150 minbsipaiB €Bpo, 1mo Bixnosinae 25 €Bpo 3a 1/Ixany. ¥V Hacniaky Oyiu BUAaHi
HactynHi 144 minesipaa J{xaH, st Haganss, Oiasi 7,5 MuTbspAiB J[xaH mpu3HAYeHUX BUHSATKOBO
Ha TYMaHITapHi iHiliaTUBU. Y ChOTO, IO CHOTOAHILIIHBOTO HS OyJ0 BugaHo 157,5 minbsapais JIxaH,
rapaHTOBaHI aKI[iSIMHU 1 KBOTAMH KaIiTaJliB i JIPUEMCTB HAa HOMIHAJIBHY CyMy BiamoBigay 3.937,5
MuTbsipaaM €Bpo.

JIxaHa BUaHA B METATICBOMY , [TAIIEPOBOMY ", ElIEKTPOMATHITHOMY i TeIeMATHIHOMY "
BUKOHAHHI. J[xaHa moinseTses Ha THesay Kana-JIxan'’! i Bumana kymopamu B posmipi 1, 5, 10, 50
1100 Ixani1, 5, 10, 25, 50, 100, 250 1 500 Kana-/[xaH.

Bbyna Bunana Takoxx MeTaneBa MOHETa B oAHYy JIxaHy i mepeadadyeHa cepis marnepoBuX KyImop
JIxaHa 3 IUPUM ICTHHHHUM JTOCTOTHCTBOM 25 €Bpo 3a J[xaHy. Y KOXHY KymIopy Oy/ie BBeJecHa
TOHKA CMY>KKa CIUIaBy KOIITOBHUX MeTamiB (cpibio, ipumii, 301010, ocMiid, [lannaniii, miatuHa,
poaiii,pyTeHiit) pi3Ha 1mo TUmy i Basi, BIAMOBIAHO 10 BennuuH Kymtop [xan (1, 5, 10, 50, 100 dxaH i
1, 5, 10, 25, 50, 100, 250, 500 Kana-/[xan). /[xaHa B Kymopax 3 iCTHHHUM JOCTOTHCTBOM He Oy[e
rapaHTyBaTHCS KaliTalaMy TiAMPUEMCTB, @ BAPTICTIO KOIITOBHOT'O METAITY, 10 BOHA MICTHUTh:
HampuKiIaj, Kymopa B 1 J[xany Oyae MaTu TOHKY CMY’KKY OJHOIO I'paMa IUTaTUHH, BapTICTh SKOTO
CTaHOBHTb MpUOJIN3HO 25 €Bpo 3a rpam. J[xaHa 3 iCTHHHUM JIOCTOTHCTBOM KOHBEPTOBAHA 3

%3 Tlix cepeHBOK HOPMAIBHOKO BAPTICTIO pOGOTH Y CBITI pO3yMI€TBCSI BAPTICTh, 110 YTBOPIOETHCS PO3IIOIIIOM
OararcTBa, BUPOOJICHOTO I[OPOKY Ha IUIAHETI, Ha YKCJIO MPALiBHHUKIB, HA poOOYl HI B polii, HA p0OOYi TOJANHH Y JACHb.
9I4Ip1/1poz[Ho, TOBOPHTBCS MPO CTATHCTHYHY BApTICTB, 1O norpedye KOPEKILii Bijl BUNAKY /10 BUIIAIKY. o
LM criocobom, M ynanocst 3poOUTH Tak, o0 rapaHToOBaHa BapTicTh JxaHu 30iranacs 3 BapTICTIO OHIET TOANHU
cepeHbO1 poOOoTH.
% MOKITMBO He YCi 3HAIOTh, 110 ¢/10Ba "rpomi" i "MOHeTa" 31al0ThCs CHHOHIMAMH, i B Pi3HHX MOBAX BOHH BKA3YIOThCS
OJTHHM CJIOBOM, ajie, Y JificHOCTI, "rpomIi" MoKa3yloTh OJMHHMII0 MipH BapTOCTI, Y TOH 4ac sIK "MOHETOI0" yKa3yeThCs
(i3UUHNN TIpeMeT, 10 TpeICTaBiIsie Taky Mipy. OIUHUI MipH BapTOCTi, TOOTO TPOIIOBA OJMHUILIA, Y TaKUi crocio
MTOBHHHA Ha3MBATHCS CJIOBOM ''rpomri”, 110 MaloTh O1JIbII JPEBHIO €THMOJIOTII0 Ha MOBI caHCKpHUT - "JIxana". Ha MoBi
swaili, "nxana" - 03HaYa€E YMKY.
% 3acTapa Ha aKuii.
%7 JIxaHa B MeTalli - 1i¢ METaNeBHil CILIAB, MOKPUTUN 30JI0TOM.
% JIxana B Kymiopax - CHHTETHUYHHIT MaTepia i3 3acTOCYBaHHAM aHTH(banbcHdikarii.
% JIxaHa y BUIi eeKTPOMATHITHHX TPOIIeil KePYeThCs 3a JOMOMOTOK) €IeKTPOHHOTO FAMAHIIS, 1[0 103BOJISE
HepEeBOANUTH BapTOCTi Oe3 (hi3N4HOT BATIOTH.
19 TTxana y BHJII TeJIEMaTHYHUX TPOIIEH KepyeThes nusixoM [HTepHeTry 3a nornomoroo Cucremu AkanxaHa.
191 Kana, MoBoo Canckput, o3Hauae yactky. Kana - JIxana - vactka (tTucsuna) /[xanu.
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JIxaHot0, rapaHTOBAHOIO KaliTallaMy MiANpueMcTB 1 HaBnaku. [lepeabayanocs, 1o namneposi
Kymtopu J[xaHa 3 iCTHHHOIO BapTOCTIO BBEAYThCs B 00ir 3 25 kBiTHs 2004 ane, mo BUpOOHUYHM i
(hiHAHCOBMM MpHYMHAX, faTa Oyia mponoHroBana' .

Crartyt [xaun' " mepenbauae, 10 KOXKHOMY KHUTEIEB] 3eMIIi, IO Mae HE MEHIIE ITCTHAIIATH
pokiB acurayerbest 100 J[xan, 3 BIIIIKOAYBaHHIM TUTBKH BAPTOCTI €MicCii, pi3HOT IUTsl KOXKHOT
Kpainu, momo cepeHpOro 10X01y Ha AyIIy HACEJICHHS.

Leit ke CraryTt nependavae, mo Ha koxHi 100 J[xaH a1 acurHyBaHHs, MOKYTh BUIABaTUCS 5
JIxaH npu3HaueHUX Ha TyMaHITapHi IiJIi: e €IMHUI BUHATOK BIJIHOCHO NpaBHJIa 110 BUIAHHI HE
oinbmr Hixk 100 J[xaH Ha KOXKHOTO KHUTENS TUIaHeTH, 110 NpuitMae /[xaHy sK Tpoiii.

3 METOI0 IPUCKOPEHHs MoImupeHHs, 3a 100 acurnoBanux /[xan Oyyo BHpIIIEHO BUMArartu, sk
alTbTEPHATHUBY, BIIMIKOyBaHHS BapTOCTI eMicii, 3000B's3anHs qatu 100 roguH poboTu: ogHa
JIxaHa 3a KOXKHY TOJAMHY p060T1/1104. B ocobnuBux Bumnanakax, Haganus 100 J[xan He BUMarae Hi
BI/IIIKOTyBaHHS BapTOCTI €Micii, Hi 3000B's13aHHS 110 HaAaHHIO POOOTH.

Xto mir BunyctutH J{xany? Byayun cBiTOBOIO BanoTo0, J[XaHa moBuHHA OyJia BUIaBaTUCS
oprasizarfiero, mpuzHadeHoro Bij Pecry6miku 3emui. 13 Cratytom /Ixanu, Buganum Pecry6mikoro
3emui, B Takuii croci6 Oyna yrBopeHa /Ixypa, yctaHoBa 1o emicii i kepyBaHHIO J[xaHOIO i
KOHTPOJIO 1i TPOIIOBOI CUCTEMH.

JlxaHa He Mae IOTpeOH B GaHKax ', 4is THIOBA (YHKIIis - MPHIIMATH IPOIIOBI BHECKH i HaJaBaTH
TPOIIOBY MO3HMKY 3apOOJIsII0UM Ha PI3HMIN MK aKTUBHUMH 1 TAaCUBHUMH BificoTkamu. OpraHizartis
Jxypu Oyne KepyBaTH MOTOKaMH 320113 DKEHB 1 iHBeCTUIIH /IXaHu, rapaHTyI04YH BiJIIKOAYBaHHS
KamiTanxy BKJIQJHUKAM 1 MO3UYal0uu Irpoli 0e3 BiICOTKIB.

IlepeBipeHa 3aKOHHICTb 1 BU3HAUEH] XapaKTepUCTUKU J[XaHHU, Terep MoBa Ipo Te, 11100 yCTaHOBUTH
9H 3MO’KE 1151 TPOIIOBA OAMHUIIS OJIEpKATH JIOBIPY JJIsl TOTO, 00 BOHA MTpHUMAaacs B TIIATIK.

. . - o 106 o .
HagiTh sIKIII0 peanibHa BapTicTh J[XaHU HE 3aJIeKUTh BiJ ii NPUAHSATTSA , 1l pUHKOBA BapTiCTh,
TOOTO i1 IiHA, 3aJICKUTh, 5K 1 AT OYIb-SKOT 1HIIIOT BAFOTH, BiJl 1l CXBaJICHHS 3 OOKY ITyOJIiKH.

107 . . . Ce . . . 7108 .
CxBajieHHsS ~ BaJIIOTH 3aJIC)KUTH BiJl 3alIPOIMIOHOBAHOI KUTBKOCTI 1 BiJ IIBUAKOCTI 00iry . O6ir

12 Ixama, 1m0 BH[aHa JUIs T'yMaHITApHKX iHiliaTHB, Gy/a BuaaHa Hymopoit y 1000 JIxan.

19 Craryr [Ixanu OyB Bumanuii 6e3nocepenuso Komiterom [peacrasuukis PecryGmiku 3emi.
1% AcurnyBauus 3a 3060B'93aHHs HaaHHS POOOTY, BiIOYBaeThCs B Po3Mipi omiei JIXaHH 3a roguHy poGOTH B Oy Ib-
SIKIM 4aCTHHI CBITY.
' Hagitp, sxuio Gyzie noTpiGHIM nepconan 6aHKiB, 110 Biguye cebe HEeBia'eMHOIO YACTHHOK HOBOIO EKOHOMIYHOTO i
(iraHCOBOTO TIpOIIECY.
1% Tomy 1m0 JIxaHa HiTKOM rapaHTOBaHA PeaNbHUMH JOCTOIHCTBAMM, 4 HE YHCTO IOPHIMYHIM KOHKPETHHM CKJIA/IOM.
197 IcHye TOUHE CTiBBiIHOLICHHS M’k PHHKOBOIO BAPTICTIO TPOLIei, KiTbKICTIO rpomeii B 06iry if IBHAKICTIO 06iry,
TOOTO YUCIIOM OOMIHIB.
108 1106 oGuncIUTYH i1eanbHe CMiBBIIHOMICHHS MiX LIHOIO, KUJIbKICTIO i YMCIIOM OOMIHIB SIKOro-HeOY1b Ha10aHHs,
HOTPIOHO JIYMTHU KUTBKICTh TAKOTO HaJI0AHHS B HyJIs HECKIHUEHHO. SIKIIO Ha0aHHs He iICHYE, He ICHY€E HIsKOT
KUTBKOCTI ¥, TAKHUM YHHOM, HE MOXE iICHYBaTH Hiskoro o0iry. HagbaHHs, 1110 iCHy€e B 3aHAITO MaJTiid KiJIbKOCTI - pilKe,
aJie BOHO HE MOK€ MaTH TOIUT, TOMY LIO HE SIBJISIETHCSI KOPUCHUM.
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Republika Zerniga ~ Peny6Avka Ha 3eMATa

SagagnEnL ‘3'.‘3-3 oge ~ Republika Ziemska

Peny6nuka Ceeta ~ Replblica da Terra

Republiek van de Wereld ~ #iskdtfiE

Desh Ki Gantantrata ~ Republika Zemé

Dunyo Respublikasi ~ Maa Vabariik

A Fild Koztarsasaga ~ 43332

Peny6AiKa 3AMAI ~ wcux?dts

a4 seen ~ Zemés Respublika

Repubblica Terei ~ £he® L7 hh

Aissmisuuanuiu ~ Jordens Republik

Pecny6nuka 3emnun ~ Lydveldi Jardar

Republika Zemlje ~ Prutuviye Janarajaya

Jamhuuriyada Arlada ~ Republik Bymi

Repubblica Paméantului ~ mm=8n np~a3190

Zemes Republika ~ Yerkiiresi Respublicasi
EIE| ~ Hep ©8Ake Pecny6nALKachi

Republiko de la Tero - Anuokpatia thg g
Res publica Terrae ~ Republic’n Onab
Repoblikan'nv Tanv ~ Diinya Cumhuriyeti

Republica de la Tierra ~ Republika e Tokés
erublique de la Terre ~ Cong Hoa Tréi Dat
Maan Tasavalta ~ Republika ng Lupain
Ilizwe Lomhlaba ~ ;o= (5,5002
Poblackt an Domkain ~ Aardsrepubliek
Republic of the Earth ~ [p8op88emgodd
L7y 7A 79 Tv7 ~ Jamhori Wattan
Respublik de la Ter ~ Jordens Republikk
Hep Pecnybnmkace ~ Republic Dunia
Pecny6nika 3emni - Tanah Republik
Jamhuri ya Dunia ~ Repiblica de la Terra
OyHé Pecny6nukacy ~ Republik der Bxde

Brurugunp <uurumusnimyniu ~ Bishwa Rashtra
gl LTN0N - Repubblica della Terra

JIxaHu MO>KHa BBa)KaTH HAassBHUM TOJ1, KOiH AificHa BapTicTh 100 /[xaH BUSBUTHCS y BOJIOiHHI
TPHOX BIJICOTKIB HACEJICHHS TPYIIH JIFOJICH, III0 Ma€ B3a€MHI €eKOHOMIYHI BITHOCUHH. JlOCATIIN TaKO1
CUTYallii, HASBHOI B PO3MOPSHKEHHI KITBKOCTI 1 MIBUAKOCTI IIUPKYISALIi, BApTicTh JIXaHu
3pIBHSETHCS 31 CBOIM peabHUM JOCTOIHCTBOM. JlocsATIy 1mi€i BapTOCTi, KymmiBeIbHa CIIPOMOXKHICTD
JIxanu Oyne mponopiiiiiHa BIIHOIIEHHIO MK KUTBKICTIO, IO MAIOThCS B PO3MOpsKeHH1 J[xaH, 1
BapTICTIO OJar.

OtyT, noTpiOHO Ga)kaHHS 3HATH 1 Bipa y BUOip. JKurteni KOxKHOT KpaiHU MOXKYTh BUPIIINUTH:
MPOJIOBKYBATH MPUIMATH B IUIATIX (iAyIIiifHI TpOIIi YCTaHOBJIECHI 3aKOHOM 1 1030aBIIeH] BapTOCTI,
a00 BHOpaTH TPOIIOBY OAMHHUITIO 3 peabHUM rapaHTOBAHUM JIOCTOTHCTBOM. MoskHa BHOpaTH
rpoti, o NPeACTABISAI0Th OOPTH 1 IPOIi, 10 MPEICTABIAIOTh KaliTaaH MiJIPUEMCTB.

MokHa IPOIOBKYBATH IIKOAYBATH i JAPEMHO'° IIPOTECTYBATH IPOTH CHCTEMH COLIANBHO,
MOJIITHYHO ¥ €eKOHOMIYHO HEeCTpaBeUIMBOI, 110 3aBJA€ yAapy MO HaOLIbII YeCHUM 1 HaliMEeHIII
BJIaYWIMBUM a00 X OpaTH y4acTh y MPOEKTI BITHOBICHHS CTPYKTYPH CHCTEMH, BUKOPUCTOBYIOUH
PecnyGuniky 3emi 1 ii rpoIIOBY OJMHHLIIO, 11O SBISIOTHCS 3ac00aMU ISl CIIUIBHOT MOOYA0BU

MaifGy THBOTO KpAIlle TOT0, KOTPE MOKHA PO3YMHO mepenoadarn’ .

MoxHa BUOpaTH: ab0 IPOIOBKYBaTH IPOBOIUTH AEMOHCTpaLlii 32 MUp Yy CBITi, a00 OpaTu yyacTb y
BHOOP1 ¥ y IPOTO3HIIT, SIKY pO3/IiJIsi€ OUIBIIICTD JTI0JIEH, CTABUTH MUPHE CITIBICHYBAaHHS SIK OCHOBHY
MepeyMOBY JUISI 3aralbHOTO JOOPOOyTY.

Yce-Taku, € MOMEHTH B SIKHX MPUKUIATHCS 10 HE 6a4uMO, 110 CIIPaBH WAYTH IMOTAHO i III0 BOHU
MOXKYTh HITH TipIlle, 3HAYUTh 3aJUIIATH iX WTHU TipIIe; 1 € MOMEHTH, SKIIO BIpUTH, 10 CIIPaBU
3MOTJIH MTPOJOBKYBATH MTH TIOT'aHO HE TIOTIPIIYIOYH - 1€ IIe OUThIIe O0KEBULIA, UM 3aiiMaThCs 1X

3MIHOIO.

Yepsens 28, 2004.
Pononedo Mapysi I'yapecki

s ovyet.’

199 Cami poTecTy He HepemIKOAMIH BifiHAM, He 326€3MeUnIH HKEI0 TOr0, XTO TOJIOYE i He 3MiHMIH BUGOPH pillleHb

JIepIKaB.

1o Jesiki naHi o HasBHIN CUTYyaIIil:

- piune cBitoBe OararcTso: 4,05 % cinbcpke rocnoaapeTso, 30,31 % npomucnoBicTs, 65,63 % nociyry;

- TPOLCHT BUTPAT BUIATKIB IO piuHOMY OararcTy: 1,96 % nmocmimkenns, 11,39 % 3nopos's, 4,82 % iHCTpyKIIif,
2,37 % o30poenus, 3,05 % Hadra;

- Boza: 5 JiTPiB NUTHOI BOAM B JACHB HA XHUTENS; - DKa: 12,7 % CBITOBOrO HaCEJICHHS 3a3HAE IOJIO;

- KyusTypa: 23 % CBITOBOTO HAaCEJIEHHS HEIPaMOTHE;

- pobora: 9.7 % poOo4oi cuiiM HE BUKOPHCTAHO.
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